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2. Funds for Taxes and Insurance. Subject to Lemders option urndor paragraphs §and 5 Lervof, Borraair shall pay to Lender
on the day monthly installinents of prinvipal and inturist see paysble under the Note, unul 1t.e Note is pabl in full. a0 2am {herein
“Funds™) equal 1o one-twellth of the yearly taxes and asseseuients which roay attain jrionty over this Moergage, aned gronnd rents
on the Projeny, if any, plus onc-twelith of yearly preminm mn<tallients for bazard insrence, plis ene-tuddith of yoarly promium
instalinents for mortgage insurance, if any. all as reasonably estima
asscismonts and ks and reasonable
are irsured or guarantead by a Feslo

1ol initiadiv and from tme o time by Lendor on the basis of

e=timates thereof. The Funds shail I ke bt aninetintion the deposits or accounts of which ——
1 or state ageney (including Jendoe if Lnder is such an inetitutiend. Le rler ahall apply the
Funds to pay aid raxes, aaseasnents, insunnee prombuns and ground rents Lendir skall make 1o harge for =0 Lolling and apply- ‘ _
irg tte Funds or verifying and compiling said assessinents and bl Rottoower and Ls nlir may zgooe i writicg at the time of

¢xicution of 1this Mortgage that interdst on the Funds shall be paid to Bortewer, and unless such agroemont is mule, Lender shall nor
. not be requirad to pay Borrower any interest on the Funils, Lender shall give 1o Borroar, with.out +Large, an annual accounticg of . Ji
! the Funds showing cradits and debits to the Fundds and the purpose for which cach lebit to the Fund: was mule. The Funds are
pledged as additional security for the sums securcd by this Mortgige. i
} If the amount of the Funds keM by Lender. together with the fumire reonthly instaliments of Funds pavable prior to the due -
! Jates of taxcs, assessments, insurance promiums and ground rints shall exviad the amo

i

i eequire] o jaay sald taxes, assessments, _(
insnrance premiums and ground ronts as they fall due, sucl: exeess shall b, 2t Barrower's option, either promptly re paid to Borrower

or credited to Barrower on monthly installients of Fund< If the mnount of the Funds Ledl by Leneler shall not be mufficient to .

; Ay LAXES, AR RSIments, insuranee prominms afd ground rents as they fall due, Borpower ~kall pay to Jsndir any amount neocessary O -
{ to make up the deficiency within thirty days after notice frem Lender to Borrowur reguesting payment thoreol.

Upon pavment in full of all sums secured by this Mongge. Londer shall prometly refund o Borrower any Funds held by
Lender.

™

If under paregraph 18 Lereoi the b opanty is sobd or the Projeny is atharwise wonptived By Fe neler, Lender
than itnmediately prior to the =de of the Projenty or it= oo puaton by Lender. any Furids belld by Lenedor at
tion as a «redit against tha sums soonred Ly this Morteag.

shall apply, no later y
the time of applica-

3. Application of Payments. Unless applicablic Lin jroveds= athiawise all pavinints received by Lender under the Note and
b ¢ I'F i

; jaragraphs 1 and 2 Legeof <hall o apptied by Lendir first an payreant of aoeonnts pavable to Lender by Borrower undder paragraph

2 Lereof, than to intorest pavable on the Nete and oo Futine dboanoes, if anv. and then to the principal of the Note and to the
prineipal of Future Advancos o any.

',

4. Charges; Liens. Horpewep =hall pav all fav s coeneas
Projerty which moay attain o prisnity over thas Mortgag o
ireler paragraph 2 Lol o0 by Botroaes mMAKIng jaVios

cs e and imjasitions attnibutable to the
©oar Bender’s option in the maendr provided

Cdirestlv ot the paves thereol. Borrower shall promptly
furnish to Lender all notices of amounts die unedes this potegeaph, amd in e ovanr Bontowaer ahall ke payment directly,
Borrower ~tal promptly ftinish to Lender roovipts vavpdinaing snh pavpents Boriower shall promptly discharge any Hen which
. Las priority over this Mestgege o providal that Borrower chall noe Fo roepitresd to Jdis barge wny auch Hen o long az Borrower shall )
agree in wnding 19 the gavre ot of the eblgation ~oured by = b Benoan oo tnannar aveeptable ta Lender, or shall in good faith
Vlenon, el poeeenditgs whahoopirate to prevent the enforcenient of the lien

..y

contist such hen by, or difend enforo ment of =
or forfeiture of the Proj<rty or any part thercof

VLT

S. Haxord Insutcnce. RBornonor shall koo the i 5 now e xieing op bereatter erected on tie Projeity insured against
lnss by fire, Bazands nebeded within the tonm mevtended coveng amd enloawbe: bLarands s Lender miay reqiiee and in such
smounts and for stuch penceds s Lendor may e provilad. tha bsredor shadl not eeginre that the amotint of zuch co. rage
. cxceed that amenmt of voverage ropited o pay the = Jd b this Mastgig
The insutance «arier providing the inmanes skall o dhasen by Borrowaoy subgec o atproval by Lender; provided. that such
: approval shall not be unreasenably withbeldo A prampams on pmetiranes joleies shatt by paid at Lender’s option in the manner
) providel under parsgeaph 2 Loreof or by Boiroser imaking pody et when dee, direcdy to the inanance earrier.

All insurance policies and renrnadls thrreof shall beoin formn oo

TCRVIRH

bl 1o Lol and shall include a standard mortgage. ¢lause
in favor of and in frun arceptable to Lender Fender shadl bave the right to Lobd rhe jolicies an'd renewals thereof, and Borrower
Ahall promptly furnish o Lender all renewal notices and 20 receapts of paild premibims. In the cvent of loss, Borrower shall give
‘ ; romipt notice to the inirates saines and Lender and Ls telor ey make pronf of s if rot made prompily by Borrower.
Unless Ernder and Borroner othersise agree an witice. initanse procedds shall bo applied to nztoration or repair of the
Projarty darnagid, providal sk restenation o oot s sronome aliv § bt andd the socurity of this Mortgage is not thereby
jmmpaired. If sich tistornion or pair 13 Lot coenomnaliv foaablo oraf e seointy of this Mortgage would bte impaired, the
inetranee proccods shall b apphied to the sums soored b rhis Manrgage withy 11 e veese i any. paid to Bommower. If the Property
15 abandancd by Bortoaer or if Prarosma fuls o tosjond 0 Tendon wathin 39 Javs after notive by Tander to Borrower that the
STITATICE CaTtic T oFers 1o ctthe 4 ehiimn for an-uranee benefice, Leredr s othagized 1o vollect and appiy the insurance proceeds at
Lrnder's option either to pestoration or repir of the Projoniy or to the ~uns ~eenred by thas Mortgage. )
i Faless Donder aned Bottoars othersise agees an anting. »ny sxhoapptication of procceds to prineipal shall not cxtend or

1ostpone the dae date of 1the monthly instabin e reformed roan arsecapbs 1 oand 2 b reof of «hange the amount of such install
mt—nL‘.

If under paragraph 18 Lipof the Projerty i< noqnined by Lende o all ngha nithe and interest of Borrower in and to any insurance
jolicics and 1m aned to the proveeds thereof (to the extent of the <nnes wornned b this Mortgage unmclitely prior to mich sale or

acqpnisitien) eesulting from dumage 1o the Progenty prios toothe <o or soririnn Shali s to Jr teler.

e -

R e

6. Preservation and Maintenance of Properly; Leaseholds: Condeminiums.  Brurraer shall keeps the Proparty in good repair
aned shall not [rrmit o cotnmit waste, fmpoatrment. or odetirienatien of rt Prog« iy ard =lall comply with ke provisions of any
bease, if thi= Motz oz 1< onoa waschold 1 thie Momrzege 1= vn o condominrin tnit. Borreaor shall petform oYl of Borrower's
obligations under the dedLiation of rondomatium or e decd, b Bt and rogstbvions of the condomininm projoct and
constituent documents

- —
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7. Protection of Lender's Security. I Borroner fmls to jariomm the covetomis atel sgiernunts contaited in this Mortgage. or
i any action or peoe eeding 1s comtie nend which matenaly affears Torobot's anteio st an the
cminent domunainsalveney,
Lsnder’s option, upon nnti

- Progarty.anclizling, bat not limited to.
eraly AnfOs e e Ll o g nants or preesolings imohung a bankougt or deevadent. then Erndor at
¢ 1o Bartonee, oy make sich appeataners, disbare sn b snms and 1ake sich action as 1= hecessary to
protect Lander's interi=tncludmg. bur not himatod 1o, hsbitrse et of rosonabh

wrerne v fees and entiv upon the Projaly to
. make repair=. Any amennts disbarsed by Lendar prarsinant 1o this poazng

b 7. with inte ro =t tha teom. shall Leoamae additional indebt-
oidneas of Botroadr = vured by this Mortgage. Enless Botroacs aned Tonder agne to other teams of pavinent, such amenunts shail be
pavable upon notice from Fendor to Batromer toopicating joayvoent thepof. and hall boarantenest from ihe dlite of disburzemant at
the rate =tated in the Note un%oss poavicent of infen -t arg ol 1ate wonll be contrane to applieable Lol in which event sackh
amounts shoal Lear interest at the highe=t rate permissibb ba applieabt Tin Nething contained an this jaragraph 7 shall require
Lender to incur ahy exp e hoe or do any act Lerennder

8. Inspection. Lender may moake or canse

ter bu ek te remneahde antrie - tipon aned inepeetions of the Prajeny. provided that
I ¥ . peryo g L

Lender shatl give Borrosnes Botne prion U any wich atsgeciten spoofymg rosernblo s thetefor oo Datedd v Tonder’s interest in ':; ‘

the Property. a ‘
9. Condemnation. Tis i.;n- coade nf :lh'\' FRTRNTSS IFICI FUTTPRE PICUNS T SR T RN LR N g tral an et e tien with any cendemnoa-

tion or otbor thing of the Progeriy, o poirt thorenf or for vonine s aten Irsr of sonebmation, s Lenbar gecrgnesd and Bl Ly [13)

tard to Lender
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